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Real Gross Private Domestic Investment

Note: See p. 10 for further detail on fixed investment by type.
Because of the formula used for calculating real GDP, the chained (2009) dollar estimates for 

the detailed components do not add to the chained-dollar value of GDP or to any intermediate 
aggregates.

Source: Department of Commerce (Bureau of Economic Analysis).

[Billions of chained (2009) dollars; quarterly data at seasonally adjusted annual rates]

Period
Gross 
private 

domestic 
investment

Fixed investment Change in private inventories

Total

Nonresidential

Residential Total Nonfarm
Total Structures Equipment 

Intellectual 
property 
products 

2004  ................................................... 2,511.3 2,443.9 1,605.4 414.1 731.2 464.9 818.9 71.4 62.4
2005  ................................................... 2,672.6 2,611.0 1,717.4 421.2 801.6 495.0 872.6 64.3 63.9
2006  ................................................... 2,730.0 2,662.5 1,839.6 451.5 870.8 517.5 806.6 71.6 75.4
2007  ................................................... 2,644.1 2,609.6 1,948.4 509.0 898.3 542.4 654.8 35.5 36.5
2008  ................................................... 2,396.0 2,432.6 1,934.4 540.2 836.1 558.8 497.7 –33.7 –35.0
2009  ................................................... 1,878.1 2,025.7 1,633.4 438.2 644.3 550.9 392.2 –147.6 –146.0
2010  ................................................... 2,120.4 2,056.2 1,673.8 366.3 746.7 561.3 382.4 58.2 65.9
2011  ................................................... 2,224.6 2,184.6 1,800.5 374.1 841.7 586.1 384.3 33.6 39.7
2012  ................................................... 2,436.0 2,365.3 1,931.8 421.6 905.9 605.8 433.7 57.6 68.7
2013  ................................................... 2,566.4 2,470.9 1,984.4 426.9 934.4 624.8 486.6 81.5 58.3
2010: III  ............................................. 2,185.7 2,060.8 1,692.8 364.4 766.2 563.0 368.1 116.2 126.8
      IV  ............................................. 2,166.1 2,103.1 1,728.1 371.2 787.8 570.0 375.1 58.1 69.1
2011: I  ............................................... 2,124.3 2,100.7 1,724.1 339.8 810.6 575.2 376.7 22.0 28.7
      II  .............................................. 2,196.1 2,144.4 1,765.3 365.3 819.2 582.0 379.2 42.9 51.1
      III  ............................................. 2,209.9 2,219.8 1,835.0 388.9 858.0 589.6 384.9 –11.0 –6.6
      IV  ............................................. 2,368.2 2,273.4 1,877.3 402.2 879.1 597.6 396.2 80.6 85.5
2012: I  ............................................... 2,427.8 2,320.8 1,903.8 409.0 896.9 599.6 417.2 89.2 92.5
      II  .............................................. 2,418.0 2,347.9 1,925.0 416.0 908.5 602.3 423.0 56.8 64.7
      III  ............................................. 2,456.5 2,363.5 1,926.4 422.0 899.5 606.4 437.3 77.2 97.3
      IV  ............................................. 2,441.8 2,429.1 1,971.9 439.4 918.8 614.9 457.5 7.3 20.3
2013: I  ............................................... 2,470.1 2,420.0 1,949.0 407.9 922.5 620.6 471.2 42.2 22.2
      II  .............................................. 2,524.9 2,458.4 1,971.3 424.8 929.9 618.3 487.1 56.6 32.7
      III  ............................................. 2,627.2 2,494.0 1,994.7 438.4 930.4 627.0 499.2 115.7 89.2
      IV  ............................................. 2,643.3 2,511.2 2,022.5 436.4 954.8 633.2 489.0 111.7 88.9
2014: I p  ............................................. 2,602.0 2,493.3 2,012.1 436.6 941.3 635.5 481.8 87.4 65.7

In the first quarter of 2014, according to advance estimates, nonresidential fixed investment in chained (2009) dollars 
fell $10.4 billion (annual rate) and residential investment fell $7.2 billion. Inventories rose $87.4 billion, following an 
increase of $111.7 billion in the fourth quarter of 2013.
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